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Ireland ranked first in Europe for Business-Friendly Environment

IRELAND is one of the most business-friendly locations in the world — one of the
reasons it came third in alist of the world’s freest economies. The annual index of
economic freedom, released by The Heritage Foundation and The Wall Street Journal,
found Ireland’s economy is 82.4% free — which is a dightly lower score than last
year. Ireland is ranked first out of 41 countries in the European region, with an overall
score much higher than the regional average. The report said Ireland has high levels
of business freedom, investment freedom, financial freedom, property rights and
freedom from corruption.

It also said Government regulation is light, inflation is low and financial markets are
trangparent and open to foreign competition. The report said: “Ireland’ s economy is
significantly free, with only two categories dlightly below the average world score.
Fiscal freedom and government size both score three percentage points below
average. “The country has one of the world’'s most business-friendly environments,
especialy for investment.” Ireland scored a high 92.2% for business freedom, which
is described as the overall freedom to start, operate, and close a business.

The report said starting a business in Ireland takes an average of 13 days, compared to
the world average of 43 days, while obtaining a business license requires less than the
world average of 19 procedures and 234 days. It also said Ireland has a high income
tax rate but alow corporate tax rate. With a score of 90% for investment freedom the
report said Ireland welcomes foreign investment, especially high-technology ventures.

Finance Bill will cut red tape for firms operating overseas

The Irish government is introducing major tax reforms aimed at cutting red tape and
improving competitiveness for Irish businesses operating oversess.

The new regime will pave the way for Irish companies to repatriate profits from
overseas subsidiaries to Ireland in a tax-efficient manner, according to senior
government sources. The new legidlation will be contained in the upcoming Finance
Bill. The new regime is designed to ease the burden on Irish companies that have
subsidiaries abroad, or that participate in international joint ventures. The move will
bring this country into line with most other states in the European Union.
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